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News from the JFE Editor’s Office

Since July 2004, the JFE has used electronic submissions as the default option for
authors. During 2006 we adopted PayPal as the default method of paying submission fees. We
also implemented a two-stage review process, During 2006, approximately 15.5% of
submissions were screened out as being unlikely to be publishable in the JFE, even if correct.
These papers pay a substantially smaller submission fee and receive a quick decision, but no
referee’s report. This has helped to reduce the workload for our scarcest resource — the scholars
who contribute their time as Advisory or Associate Editors, or as referees.

As happens regularly, some of the talented people on the JFE Board of Editors were
selected during 2006 to play significant roles in other Journals, and so | have to report that
Campbell Harvey (editor, Journal of Finance) and Jeremy Stein (co-editor, Journal of Economic
Perspectives) have chosen to take a leave of absence from the JFE Editorial Board. In addition,
John Campbell, who has recently been the President of the American Finance Association and a
co-editor of the Review of Economics & Statistics, has also asked to “retire” as an Associate
Editor. | appreciate all of the help these people have given the JFE in the past and anticipate that
I will call on them in the future as their time permits.

The ScienceDirect web site at Elsevier now gives access to all past articles published in
the JFE, as well as the galley-proofs or working paper versions of forthcoming papers. This has
increased the ability of readers to access past, current, and future JFE papers. Moreover, for
people who are not subscribers to ScienceDirect, Elsevier has introduced the ability to purchase
individual articles in PDF format on an a la carte basis. Finally, in 2007, Elsevier will introduce
personal subscriptions that allow password protected access to the electronic version of the JFE.

The 2005 issue of Journal Citation Reports shows that the impact factor for the JFE

remains high, ranking second among finance journals and eighth among economics journals. The



impact factor for the JFE was 2.385, which is slightly below its 2004 level. The Journal of
Finance’s impact factor was 2.549, which is also lower than its 2004 level. The Review of
Financial Studies ranked fourth among finance journals with an impact factor of 1.893.

Submissions continue to remain at a rate of about 750 per year, but | am optimistic that
they will stabilize at his level. If not, it may be necessary to further raise submission fees.
Because the rejection rate has not increased enough as the number of submissions has risen, a
backlog of accepted papers has built up. To partly alleviate this problem, the JFE published over
2,800 pages (in 12 issues) in 2006 and will publish 3,500 pages in 2007. Elsevier is adopting a
different typesetting protocol that will likely increase the content of a printed page by about 15%,
so we plan to reduce the number of pages published in 2008 back to 2,800 (which would be
equivalent to over 3,200 pages using the prior format). My goal is to be able to maintain our
monthly production schedule without delays, but also to attain a minimal queue of papers that are
type-set and waiting for assignment to an issue.

Finally, we have updated the list of JFE All Star papers through 2003. The criterion used
for new papers added to this list is whether the paper has averaged more than 5 citations per year
since it was published. This is a very high standard, and | am pleased that so many recent JFE
papers now qualify. Two tangible things will result for these newly selected papers: (1) Elsevier
will include the full text of these papers on its publicly accessible web-site
[http://www.elsevier.com/authored_subject_sections/S04/misc/finec_starpapers.htm], and (2) the

authors will each receive a plague commemorating the achievement of their paper.

Lo iw e

G. William Schwert
Managing Editor



JFE Rejection Rates & Turnaround Times
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JFE Submissions & Real Submission Fees
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Impact Factor
(average citations per paper published in prior two years)
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Jensen Prizes for the Best Papers Published

in the Journal of Financial Economics

in the Areas of Corporate Finance and Organizations

Paper

Author(s)

2005

First Place Winners

Payout policy in the 21st century

Volume 77, Issue 3, September 2005, pages 483-527

Alon Brav,

John Graham,
Campbell R. Harvey,
and

Roni Michaely

Second Place Winners

The effect of external finance on the equilibrium allocation of capital

Volume 75, Issue 1, January 2005, pages 133-164

Heitor Almeida, and
Daniel Wolfenzon

2004

First Place Winners

Are dividends disappearing?
Dividend concentration and the consolidation of earnings

Volume 72, Issue 3, June 2004, pages 425-456

Harry DeAngelo,
Linda DeAngelo, and

Douglas J. Skinner

Second Place Winners

Is the IPO pricing process efficient?

Volume 71, Issue 1, January 2004, pages 3-26

Michelle Lowry and
G. William Schwert

2003

First Place Winners

Stock market driven acquisitions

Volume 70, Issue 3, December 2003, pages 295-311

Andrei Shleifer and
Robert W. Vishny

Second Place Winners

Testing the pecking order theory of capital structure

Volume 67, Issue 2, February 2003, pages 217-248

Murray Z. Frank
and Vidhan K. Goyal

2002

First Place Winners

Does diversification destroy value? Evidence from industry shocks

Volume 63, Issue 1, January 2002, pages 51-77

Owen A. Lamont
and Christopher
Polk




Second Place Winners

Investor protection and equity markets

Volume 66, Issue 1, October 2002, pages 3-27

Andrei Shleifer and
Daniel Wolfenzon

2001

First Place Winners

The theory and practice of corporate finance: Evidence from the field

Volume 60, Issue 2-3, May/June 2001, pages 187-243

John R.Graham and
Campbell R. Harvey

Second Place Winners

Disappearing dividends: changing firm characteristics or lower propensity to
pay?

Volume 60, Issue 1, April 2001, pages 3-43

Eugene F. Fama and
Kenneth R. French

2000

First Place Winners

On the optimality of resetting executive stock options

Volume 57, Issue 1, July 2000, pages 65-101

Viral V. Acharya
Kose John and
Rangarajan K.
Sundaram

Second Place Winners

Investor protection and corporate governance

Volume 58, Issue 1-2, October 2000, pages 3-27

Rafael La Porta
Florencio Lopez-de-
Silanes

Andrei Shleifer and
Robert Vishny

1999

First Place Winners

The determinants and implications of corporate cash holdings

Volume 52, Issue 1, April 1999, pages 3-46

Tim Opler

Lee Pinkowitz
René M. Stulz and
Rohan Williamson

Second Place Winners (tie)

Deregulation and the adaptation of governance structure: The case of the
U.S. Airline industry

Volume 52, Issue 1, April 1999, pages 79-117

Stacey R. Kole and
Kenneth Lehn

Measuring investment distortions arising from stockholder-bondholder
conflicts

Volume 53, Issue 1, July 1999, pages 3-42

Robert Parrino and
Michael S. Weisbach




1998

First Place Winners

Risk management, capital budgeting, and capital structure policy for
financial institutions: an integrated approach

Volume 47, Issue 1, January 1998, pages 55-82

Kenneth A. Froot
and
Jeremy C. Stein

Second Place Winner

Why firms issue convertible bonds: the matching of financial and real
investment options

Volume 47, Issue 1, January 1998, pages 83-102

David Mayers

1997

First Place Winners (tie)

The complexity of compensation contracts

Volume 43, Issue 1, January 1997, pages 79-104

Stacey R. Kole

The decline of takeovers and disciplinary managerial turnover

Volume 44, Issue 2, May 1997, pages 205-228

Wayne H. Mikkelson
and
M. Megan Partch

Fama-DFA Prizes for the Best Papers Published

in the Journal of Financial Economics

in the Areas of Capital Markets and Asset Pricing

Paper

Author(s)

2005

First Place Winners

Asset pricing with liquidity risk

Volume 77 Issue 2, August 2005, pages 375-410

Viral V. Acharya and
Lasse Heje Pedersen

Second Place Winners

The risk and return of venture capital

Volume 75, Issue 1, January 2005, pages 3-52

John H. Cochrane

2004

First Place Winners

Why are foreign firms listed in the U.S. worth more?

Volume 71 Issue 2, January 2004, pages 205-238

Craig Doidge,

G. Andrew Karolyi,
and

René M. Stulz




Second Place Winners

New lists: Fundamentals and survival rates

Volume 73, Issue 2, August 2004, pages 229-269

Eugene F. Fama and
Kenneth R. French

2003

First Place Winners

The great reversals: The politics of financial development in the twentieth
century

Volume 69, Issue 1, July 2003, pages 5-50

Raghuram G. Rajan
and
Luigi Zingales

Second Place Winners

A multivariate model of strategic asset allocation

Volume 67, Issue 1, January 2003, pages 41-80

John Y. Campbell
Yeung Lewis Chan
and

Luis M. Viceira

Voting with their feet: Institutional ownership changes around forced CEO
turnover

Volume 68, Issue 1, April 2003, pages 3-46

Robert Parrino
Richard W. Sias and
Laura T. Starks

2002

First Place Winners

Breadth of ownership and stock returns

Volume 66, Issue 2-3, November 2002, pages 171-205

Joseph Chen
Harrison Hong and
Jeremy C. Stein

Second Place Winners

Mutual fund performance and seemingly unrelated assets

Volume 63, Issue 3, March 2002, pages 315-349

Lubos Pastor and
Robert F. Stambaugh

2001

First Place Winners

Following the leader: a study of individual analysts earnings forecasts

Rick A. Cooper




Volume 61, Issue 3, September 2001, pages 383-416

Theodore E. Day and
Craig M. Lewis

Second Place Winners

Forecasting crashes: Trading volume, past returns and conditional skewness

in stock prices

Volume 61, Issue 3, September 2001, pages 345-381

Joseph Chen
Harrison Hong and
Jeremy C. Stein

2000

First Place Winners

Commonality in liquidity

Tarun Chordia
Richard Roll and

: Avanidhar
Volume 56, Issue 1, April, 2000, pages 3-28 Subrahmanyam
Second Place Winner
Herding among security analysts
Ivo Welch

Volume 58, Issue 3, December 2000, pages 369-396

1999

First Place Winners

Bank entry, competition and the market for corporate securities
underwriting

Volume 54, Issue 2, November 1999, pages 165-195

Amar Gande
Manju Puri and
Anthony Saunders

Second Place Winner

Predictive regressions

Volume 54, Issue 3, December 1999, pages 375-421

Robert F. Stambaugh

1998

First Place Winner

Market efficiency, long-term returns, and behavioral finance

Volume 49, Issue 3, September 1998, pages 283-306

Eugene F. Fama

Second Place Winners (tie)

Alternative factor specifications, security characteristics, and the cross-

section of expected stock returns

Volume 49, Issue 3, September 1998, pages 345-373

Michael J. Brennan
Tarun Chordia and
Avanidhar
Subrahmanyam

An empirical analysis of NYSE specialist trading

Volume 48, Issue 2, May 1998, pages 189-210

Ananth Madhavan
and
George Sofianos




1997

First Place Winners

Detecting long-run abnormal stock returns: The empirical power and
specification of test-statistics

Volume 43, Issue 3, March 1997, pages 341-372

Brad M. Barber and
John D. Lyon

Second Place Winner

Analyzing investments whose histories differ in length

Volume 45, Issue 3, September 1997, pages 285-331

Robert F. Stambaugh

© Copyright 1998-2006, Journal of Financial Economics




JFE Output: Pages & Lateness
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Vote for the Jensen and Fama-DFA Prizes for Best JFE Papers in 2006

News

@ The JFE now accepts payments using PayPal. Authors wishing to pay submission
fees should go to the payments page.

@ Effective July 1, 2004, the JFE has instituted a new two-stage review process, electronic
submissions, and a higher submission fee. The goal of these changes is to reduce the work-
load on referees, to lower turnaround time for submitted papers, and to encourage authory
to carefully consider their decision to submit their papers for review at the JFE. More
details about the rationale for these changes is available here.

@ The Financing of Corporations in Emerging Countries (March 2006) sponsored by The
Darden Graduate Business School, University of Virginia, in partnership with the World
Bank, CFA Institute, State Street Corporation, and the JFE.

Information from the Editor's Office

Annual Reports from the Editor's Office

@2005 Report
@Editorial Board cpor

@2004 Report
@ Referee Workload & Turnaround Times for the Editorial e
Board 2003 Report
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@ Communicating with the Editorial Office of the JFE @2001 Report
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Information for Readers/Subscribers
@ Journal of Financial Economics at North-Holland

o Includes PDFs of past articles and forthcoming papers

@ Tables of contents of recent & forthcoming issues @ Subscription Information

@ Papers forthcoming in the JFE @ Student Subscription Information

@ Sources for Past JFE articles @Unpublished Erratum and Appendices
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@ Submission Policy @Dispute Policy
@ |nstructions for Authors @ Status of Manuscripts Under Review

@ Style Instructions (formatting, footnotes, references,
grammar, etc.)

@ Status of Manuscripts Accepted for Publication

@ Instructions for Preparing Tables and Figures @ aTeX Style Sheets
@ JEL Classification Codes

@ Joint Editorial from @Tips for Authors from Prof. René M. Stulz




Richard Green, Maureen O'Hara, and G. William
Schwert

and Journal of Financial Economics

Editors, Journal of Finance, Review of Financial Studies,

e [JFE Advisory Editor and former Editor of the
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JFE Editorial Board

The data below covers the period January 1, 2006 through December 31, 2006;
it reflects the effort of the 31 board members active during that interval.

Editorial Board Member ||

Manuscript(s)

|
] Name | Affiliation

|Reviewed||Avg Days|

[1][Barclay, Michael J. ][University of Rochester I 1 || 37 |
[ 2][Bessembinder, Hank ][University of Utah I 4 || 21 |
[3][DeAngelo, Harry  [University of Southern California I 4 | 17 |
[ 4]|[Duffie, Darrell ||Stanford University I 2 || 30 |
[ 5 |[Esty, Benjamin |Harvard University I 4 || 59 |
[6][Fama, Eugene F. ][University of Chicago I 4 | 9 |
[7][French, Kenneth R._][Dartmouth College I 2 || 43 |
[ 8][Harford, Jarrad |\University of Washington | 6 || 29 |
[9][Harvey, Campbell R. ][Duke University I 4 || 27 |
[10][Healy, Paul M |Harvard University I 3 | 55 |
[11]Hentschel, Ludger ][New York Life Investment Management ][ 8 || 48 |
[12]3ames, Christopher _][University of Florida I 3 || 40 |
[13]3ohnson, Simon |lInternational Monetary Fund I 8 || s0 |
[14]Kaplan, Steven |\University of Chicago I 2 || 74 |
[15][Loughran, Timothy ][University of Notre Dame | 6 || 20 |
[16][Lowry, Michelle  ][Penn State University 6 || 32 |
[17]Mikkelson, Wayne H.JUniversity of Oregon I 8 | 27 |
[18]Murphy, Kevin J.  ][University of Southern California | 6 || 113 |
[19][Officer, Micah |\University of Southern California I 5 || 19 |
[20][Pastor, Lubos |\University of Chicago I 5 || 32 |
[21][Pearson, Neil D. ][University of lllinois - Urbana-Champaign] 1 || 28 |
[22|Ritter, Jay \University of Florida | 8 | 25 |
[23][Schwert, G. William ][University of Rochester | 143 || 1 |
[24][Shanken, Jay |IEmory University I 3 || 27 |
[25[Sloan, Richard G._][University of Michigan I 4 || 41 |
[26][Smith, Clifford W. _][University of Rochester I 9 || 44 |
[27][Stein, Jeremy C. ][Harvard University | 1 || 25 |
[28][Stulz, René M. |Ohio State University I 3 | 21 |
[29]\Warner, Jerold B. ][University of Rochester I 3 || 37 |
[30][Weisbach, Michael S.][University of Illinois - Urbana-Champaign] 2 || 7 |
[31]wruck, Karen H. ][Ohio State University I 2 || 9 |




JFE Ad Hoc Referees

The data below covers the period January 1, 2006 through December 31, 2006;
it reflects the activity of the 250 individuals assisting us during that interval.

Referee

Manuscript(s)

| Name | Affiliation |Reviewed||Avg Days|
| 1 ||Abel, Andrew |University of Pennsylvania | 1 || 187 |
| 2 ||Aboody, David ||University of California, Los Angeles I 1 || 74 |
| 3 ||Albuguerque, Rui | Boston University I 2 || 22 |
| 4 ||Allen, Franklin H. |University of Pennsylvania | 3 || 33 |
| 5 ||Andersen, Torben |INorthwestern University I 2 || 22 |
| 6 ||Ang, Andrew ||Columbia University | 1 | 22 |
| 7 ||Avramov, Doron |University of Maryland | 1 || 28 |
| 8 ||Bailey, Warren B. |[Cornell University I 1 || 17 |
| 9 |[Baker, Malcolm |Harvard University I 1 | 24 |
| 10 |[Bansal, Ravi | Duke University | 1 || 100 |
| 11 ||Barber, Brad |University of California - Davis I 3 || 23 |
| 12 |[Barberis, Nicholas C. | Yale University Il 2 || 92 |
| 13 |[Barry, Christopher B. | Texas Christian University | 2 | 30 |
| 14 ||Beck, Thorsten | The World Bank I 1 || 35 |
| 15 |[Berger, Allen N. |Federal Reserve System I 2 | 88 |
| 16 ||Berger, Philip G. |University of Chicago I 1 || 63 |
| 17 |[Bergman, Nittai | Massachusetts Institute of Technology | 1 || 8 |
| 18 ||Berk, Jonathan |University of California - Berkeley I 1 || 38 |
| 19 |[Bernardo, Antonio E. | University of California - Los Angeles | 2 | 45 |
| 20 |[Bhagat, Sanjai |\University of Colorado I 1 | 39 |
| 21 |[Billett, Matthew ||University of lowa I 1 || 23 |
| 22 |[Bodie, Zvi | Boston University I 1 || 77 |
| 23 |[Bodnar, Gordon |Johns Hopkins University | 3 || 33 |
| 24 |[Bolton, Patrick [Columbia University I 1 || 31 |
| 25 |[Brandt, Michael W. | Duke University | 3 | 167 |
| 26 ||Brav, Alon ||Duke University | 3 || 24 |
| 27 |[Brickley, James |\University of Rochester I 4 | 84 |
| 28 |[Brunnermeier, Markus K ||Princeton University I 1 | 32 |
| 29 |[Burkart, Mike ||Stockholm School of Economics I 1 || 25 |
| 30 ||Busse, Jeffrey A. |[Emory University I 1 || 31 |
| 31 |[Campbell, John Y. |Harvard University | 2 || s0 |
| 32 |[Chalmers, John | University of Oregon | 4 || 25 |
| 33 ||Chan, Louis |University of Illinois | 1 || 102 |
| 34 ||Chen, Joseph |University of Southern California - Los Angeles| 2 || 38 |

|




| 35 ||Chidambaran, N. K. ||Rutgers University || 1 || 163 |
| 36 ||Chordia, Tarun |[Emory University I 2 || 19 |
| 37 [|Clement, Michael B. |\University of Texas-Austin I 1 || 25 |
| 38 ||Cochrane, John H. |University of Chicago | 1 ] 22 |
| 39 ||Cohen, Randolph B. |Harvard University | 1 || 165 |
| 40 ||Cole, Shawn A. |Harvard Business School | 1 || 54 |
| 41 |[Coles, Jeffrey |\Arizona State University I 1 | 92 |
| 42 ||Collin-Dufresne, Pierre  ||University of California-Berkeley | 2 || 136 |
| 43 ||Cooper, llan INorwegian School of Management | 1 || 65 |
| 44 ||Cornelli, Francesca |ILondon Business School I 1 || 33 |
| 45 ||Corwin, Shane A, |\University of Notre Dame | 1 ] 36 |
| 46 ||Coval, Joshua D. |Harvard University | 3 || 101 |
| 47 |[Dahlquist, Magnus |\Swedish Institute I 1 || o |
| 48 ||Dechow, Patricia M. |\University of Michigan | 4 || 50 |
| 49 |IDelGuercio, Diane |\University of Oregon I 3 || 32 |
| 50 |[DeMarzo, Peter M. ||Stanford University Il 1 || 27 |
| 51 ||Denis, David J. ||Purdue University | 4 || 32 |
| 52 |[Desai, Mihir |\Harvard Business School I 1 | 15 |
| 53 ||Dinc, 1. Serdar INorthwestern University I 4 | 30 |
| 54 |IDjankov, Simeon | The World Bank I 1 || 7 |
| 55 ||Doidge, Craig |\University of Toronto | 4 || 45 |
| 56 ||Duffee, Gregory R. |\University of California - Berkeley I 3 || 19 |
| 57 ||Dyck, Alexander |\University of Toronto | 1 || 8 |
| 58 ||Eckbo, Espen IDartmouth College I 3 || 34 |
| 59 |[Eun, Cheol |\Georgia Tech I 1 | 93 |
| 60 |[Evans, Martin D. |\Georgetown University I 1 | 34 |
| 61 ||[Faulkender, Michael W.  |[Washington University-St. Louis I 2 || 29 |
| 62 ||Figlewski, Stephen INew York University | 1 || 124 |
| 63 ||Fisman, Raymond ||Columbia University | 4 || 17 |
| 64 |[Flannery, Mark | University of Florida | 4 ] 43 |
| 65 ||Fleming, Jeff |Rice University | 1 || 27 |
| 66 ||Fleming, Michael INew York Federal Reserve | 1 | 33 |
| 67 ||Foley, C. Fritz |Harvard Business School | 2 || 44 |
| 68 ||[Frank, Murray |\University of Minnesota | 1 || 137 |
| 69 ||Gallmeyer, Michael F. | Texas A&M University | 1 || 184 |
| 70 ||Garmaise, Mark J. lUCLA Anderson | 1 ] 34 |
| 71 ||Geczy, Christopher C. ||University of Pennsylvania I 1 || 30 |
| 72 ||Goldstein, Robert |\University of Minnesota | 2 || 51 |
| 73 ||Gorton, Gary |\University of Pennsylvania | 1 || 110 |
| 74 ||Graham, John |IDuke University I 1 || 21 |
| 75 ||Green, Richard C. |\Carnegie Mellon University | 2 || 18 |
| 76 | Grenadier, Steven R. ||Stanford University | 2 | 77 |




| 77 ||Griffin, John M. ||University of Texas at Austin || 1 || 82 |
| 78 ||Grinblatt, Mark |\University of California - Los Angeles | 1 || 120 |
| 79 ||Gromb, Denis |\University of London I 1 || 15 |
| 80 |[Guay, Wayne R. |University of Pennsylvania | 2 | 24 |
| 81 ||Hackbarth, Dirk |\Washington University in St. Louis | 1 || 31 |
| 82 |[Hadlock, Charles Michigan State University Il 2 | 25 |
| 83 |[Harris, Milton |\University of Chicago |l 2 | 26 |
| 84 |Hartzell, Jay INew York University I 1 || 36 |
| 85 |[Hasbrouck, Joel INew York University I 1 || 27 |
| 86 ||Hauswald, Robert ||American University | 1 || 48 |
| 87 |[Helwege, Jean ||\University of Arizona | 1 || 16 |
| 88 |[Hendershott, Terrance  ||University of California - Berkeley Il 3 | 40 |
| 89 |[Hennessy, Christopher  ||University of California - Berkeley | 1 | 109 |
| 90 ||Hertzel, Michael G. || Arizonia State University I 1 || 30 |
| 91 ||Hirshleifer, David ||Ohio State University | 5 || 18 |
| 92 |[Hodrick, Robert ||Columbia University I 1 || 40 |
| 93 |[Holderness, Clifford |Boston College | 2 || 26 |
| 94 ||Hollifield, Burt ||Carnegie-Mellon University | 3 || 41 |
| 95 |[Hong, Harrison ||Princeton University I 1 | 93 |
| 96 |[Hotchkiss, Edith |IBoston College I 1 || 35 |
| 97 |Hsieh, David A. |IDuke University I 3 || 20 |
| 98 ||Hsieh, Jim |\George Mason University Il 1 || 49 |
| 99 |[Hubbard, Thomas N. |INorthwestern University | 1 || 38 |
1100||Huson, Mark R, |\University of Alberta I 1 || 29 |
1101|[Hutton, Amy P. |IBoston College Il 2 | 25 |
1102||Jegadeesh, Narasimhan  |[Emory University I 1 | 30 |
1103|[Jenkinson, Tim ||Oxford University I 1 || 26 |
1104{[Jones1, Charles ||Columbia University | 2 || 135 |
105||Kahle, Kathy ||\University of Arizona | 1 || 13 |
106|Kahn, Charles | University of Illinois | 2 | 112 |
1107|[Kandel, Eugene |\Hebrew University I 1 | 28 |
1108|Kang, Jun-Koo |IMichigan State University | 1 || 122 |
1109||Kan, Raymond M. |\University of Toronto | 1 || 31 |
1110||Karceski, Jason |\University of Florida I 1 || 36 |
[111||Karolyi, Andrew ||Ohio State University | 7 || 58 |
112||Karpoff, Jonathan | University of Washington | 7 ]| 23 |
113||Keim, Donald B. |\University of Pennsylvania | 1 || 8 |
114||Kim, E. Han |\University of Michigan I 1 || 4 |
115||Kimmel, Bob ||Ohio State University I 1 || 35 |
116(|Kogan, Leonid |IMassachusetts Institute of Technology | 6 || 31 |
1117||Kremer, Ilan ||Stanford University I 1 || 19 |
118 Kupiec, Paul | Federal Deposit Insurance Corporation | 1 ]| 23 |




|119||Lambrecht, Bart ||Lancaster University || 1 || 24 |
120{|Lamont, Owen |Yale University | 2 || 51 |
[121|LaPorta, Rafael |Dartmouth College I 3 || 33 |
122|Lemmon, Michael L. |University of Utah | 3 | 48 |
123]|Leone, Andrew J. ||Penn State University | 2 || 40 |
[124||Lerner, Joshua |Harvard University I 3 | 32 |
125|[Lettau, Martin INew York University | 3 || 44 |
126(|Leuz, Christian |\University of Pennsylvania I 3 || 50 |
1127||Levich, Richard INew York University I 2 || 36 |
1128]|Levine, Ross |IBrown University | 3 || 21 |
129][Lewellen, Jonathan | Dartmouth College | 1 ] 99 |
1130]|Lewis, Karen |\University of Pennsylvania | 1 || 154 |
1131||Linck, James S, |\University of Georgia | 5 | 26 |
1132|Lindsey, Laura A, |\Arizona State University I 1 || 30 |
1133||Ljungqyist, Alexander  |[New York University I 2 || 29 |
134||Loderer, Claudio |\Universitat Bern I 1 || 21 |
135|[Long, John B. |University of Rochester | 1 ] 50 |
1136||Longstaff, Francis A. |\University of California - Los Angeles |l 3 | 17 |
1137||Madhavan, Ananth N.  |[Barclays Global Investors | 2 || 119 |
1138||Maksimovic, Vojislav  |[Imperial College London | 1 || 178 |
1139|[Malloy, Christopher |ILondon Business School | 1 || 63 |
140(|Mann, Steven C. | Texas Christian University | 2 || 84 |
141|Marsh, lan W. ||Cass Business School | 1 | 35 |
142||Mathews, Richmond D.  ||Duke University | 2 || 46 |
|143||Matouschek, Niko |INorthwestern University | 1 || 28 |
[144|[Mayer, Colin \University of Oxford | 1 | 126 |
1145||Mayers, David |\University of California - Riverside | 1 || 35 |
|146|[McNichols, Maureen ||Stanford University | 2 || 34 |
1147||Megginson, William L. ||University of Oklahoma | 2 || 31 |
|148|Mello, Antonio |University of Wisconsin-Madison | 1 ] 133 |
|149||Metrick, Andrew |\University of Pennsylvania | 3 || 139 |
1150(Michaely, Roni ||Cornell University | 2 || 113 |
1151||Minetti, Raoul |IMichigan State University | 1 || 65 |
1152|[Minton, Bernadette A.  ||Ohio State University I 1 || 29 |
153||Mitchell, Mark L. ICNH Partners Il 7 || 27 |
|154|Mitton, Todd |Brigham Young University | 2 | 27 |
|155|Morck, Randall |\University of Alberta | 2 || 41 |
|156|[Morellec, Erwan |IBF-HEC Lausanne | 3 | 25 |
157||Mulherin, Harold J. ||\University of Georgia I 1 || 26 |
|158||Netter, Jeffry M. |\University of Georgia | 3 || 28 |
1159||Norli, Oyvind INorwegian School of Management I 1 || 30 |
160{/Odders-White, Elizabeth  ||[University of Wisconsin-Madison Il 2 || 3 |




|161||Pa|epu, Krishna G. ||Harvard University || 1 || 260 |
1162||Palia, Darius |IRutgers University | 1 || 106 |
163|Pan, Jun |IMassachusetts Institute of Technology Il 5 || 30 |
|164|[Parlour, Christine | University of California-Berkeley | 1 ] 32 |
|165||Parrino, Robert \University of Texas - Austin | 5 | 34 |
|166|[Partch, Megan M. \University of Oregon | 4 | 20 |
1167|[Paviova, Anna |ILondon Business School I 1 || 10 |
|168||Pedersen, Lasse H. INew York University I 2 || 32 |
|169||Perotti, Enrico |lUniversity of Amsterdam |l 2 || 24 |
170||Petersen, Mitchell A, |INorthwestern University | 6 || 37 |
[171][Philippon, Thomas |INew York University | 1 ] 48 |
1172|[Phillips, Gordon |\University of Maryland I 1 || 29 |
|173||Piazzesi, Monika |\University of Chicago | 1 || 32 |
|174{Piwowar, Mike ||Securities & Exchange Commission | 3 || 34 |
|175|Polk, Christopher |INorthwestern University | 1 || 102 |
|176||Pontiff, Jeffrey |Boston College I 2 || 21 |
1177||Posavac, Steven S. |\University of Rochester I 12 || 9 |
|178|Poteshman, Allen M. |\University of Illinois - Urbana-Champaign || 1 || 33 |
1179||Povel, Paul E. |\University of Minnesota | 1 || 10 |
1180||Prabhala, Nagpurnanand R.||University of Maryland | 2 || 106 |
1181|Pulvino, Todd ICNH Partners | 4 || 33 |
1182||Puri, Manju |IDuke University | 8 || 52 |
1183 |Raith, Michael |\University of Rochester | 1 ] 32 |
|184|Ready, Mark |\University of Wisconsin - Madison | 2 || 57 |
|185|Reuter, Jonathan M. |\University of Oregon I 1 || 29 |
186||Richardson, Matthew INew York University | 1 | 170 |
1187||Roll, Richard |\University of California - Los Angeles I 1 || 29 |
188||Rouwenhorst, K. Geert  ||Yale University Il 2 || 95 |
1189||Rozeff, Michael ||State University of New York - Buffalo | 2 || 24 |
1190|Ryngaert, Michael D. | University of Florida | 1 ] 33 |
1191//Saar, Gideon ||Cornell University | 3 || 26 |
1192|/Sadka, Ronnie |\University of Washington | 1 || 24 |
1193||Sapienza, Paola |INorthwestern University | 1 || 121 |
194]|Saunders, Anthony INew York University | 1 || 132 |
|195||Schaefer, Scott J. |\University of Utah | 3 || 102 |
1196||Schlingemann, Frederik  |[University of Pittsburgh | 1 ]| 8 |
1197|Schrand, Catherine M. |[University of Pennsylvania I 1 || 29 |
198||Schultz, Paul H. |\University of Notre Dame |l 4 | 26 |
1199||Seasholes, Mark S. |Haas School of Business | 1 || 61 |
1200|/Seyhun, Nejat |\University of Michigan | 3 || 15 |
1201/Shackelford, Douglas ~|[University of North Carolina Il 1 || 49 |
1202|[Sherman, Ann E. |\University of Notre Dame | 2 | 103 |




|203||Shev|in, Terry ||University of Washington || 4 || 49 |
1204{|Shivdasani, Anil |\University of North Carolina, Chapel Hill I 1 || 30 |
205(/Shore, Stephen H. |\University of Pennsylvania I 1 || & |
206/ Shumway, Tyler |University of Michigan | 1 ] 160 |
1207|[Skinner, Douglas J. |\University of Chicago I 3 | 29 |
1208]|Solnik, Bruno IHEC School of Management I 2 || 5 |
1209|[Spirtes, Peter |Carnegie Mellon University I 1 || o |
|210||Stafford, Erik |Harvard University I 1 || 33 |
1211||Starks, Laura |\University of Texas | 1 || 156 |
1212|/Stoll, Hans R. |\Vanderbilt University | 1 || 38 |
1213||Stromberg, Per |[Swedish Institute for Financial Research | 1 || 214 |
|214{|Subrahmanyam, Avanidhar||University of California - Los Angeles I 2 || 20 |
215 Thakor, Anjan |\Washington University - St. Louis | 1 || 40 |
216 Thorburn, Karin S, ||Dartmouth College I 2 || 92 |
1217|[Titman, Sheridan |\University of Texas - Austin I 2 || 11 |
218|[Tufano, Peter |Harvard University | 3 || 102 |
1219]Valkanov, Rossen | University of California, San Diego | 1 ] 127 |
1220|[VanNieuwerburgh, Stijn  |[New York University | 1 || 23 |
221|[Vayanos, Dimitri |ILondon School of Economics | 1 || 35 |
1222|Vega, Clara |Federal Reserve Board | 6 || 53 |
1223|[Vermaelen, Theo |INSEAD I 2 || 41 |
1224Veronesi, Pietro |\University of Chicago I 2 || 92 |
225/ Verrecchia, Robert |University of Pennsylvania | 1 ] 10 |
1226||Viceira, Luis |Harvard University | 3 || 102 |
1227||Wahal, Sunil || Arizona State University | 1 || 26 |
228||Walkling, Ralph |Drexel University | 2 | 32 |
1229|\Wang, Neng ||Columbia University | 2 || 31 |
1230||\Wasley, Charles E |\University of Rochester Il 1 || 33 |
1231|\Wedig, Gerard J. |\University of Rochester I 1 || 29 |
232||Welch, Ivo | Brown University | 1 ] 36 |
1233||Wermers, Russ \University of Maryland | 3 | 33 |
234{\Werner, Ingrid M. ||Ohio State University I 2 || 30 |
|235|\Whaley, Robert E. |IDuke University I 1 || 33 |
1236\Whited, Toni M. |\University of Wisconsin | 6 || 18 |
1237|\Whitelaw, Robert F. INew York University I 1 || 93 |
238|Williamson, Rohan | Georgetown University | 2 | 3 |
1239|\Winton, Andrew |\University of Minnesota | 1 || 31 |
240|\Wolfenzon, Daniel INew York University | 7 || 54 |
1241|/\Womack, Kent L. |Dartmouth College I 2 || 39 |
1242|/\Wu, Joanna |\University of Rochester I 1 || 30 |
1243|\Wurgler, Jeffrey INew York University | 1 || 104 |
244] Yermack, David |INew York University | 10 | 20 |




|245||Zarutskie, Rebecca E. ||Duke University || 1 || 29 |
|246(|Zhang, Lu |\University of Michigan | 6 || 58 |
1247||zhang, Xiaoyan ||Cornell University I 1 || 28 |
248 Zhdanov, Alexei || George Mason University | 1 | 4 |
1249]|Zhou, Guofu |\Washington University | 1 || 23 |
1250||Zitzewitz, Eric ||Stanford University I 2 || & |




Papers and Citations to Papers Written by 1,390 Authors
Published in the JFE, 1974-2006

Papers Citations Papers/  Papers/ Total Cites/ Cites/ Cites/  Cites/
Rank Rank Author CoAuthor Author Cites Year Yr/Page Author Auth/Yr Affiliation
1 1 Fama E.F. 12.00 18 2350 149.67 140.79 1479.50 94.71 U. Chicago
35 2 Jensen M.C. 4.00 6 4390 15549 119.16 2269.50 80.46 U. Rochester
5 3 French K.R. 7.33 13 1788 11828 114.77  952.00 60.67 Dartmouth College
2 4 Stulz R.M. 10.42 21 1209 87.54 98.82  880.08 55.05 Ohio State U.
628 5 Meckling W.H. 0.50 1 3023 107.96 55.91 1511.50 53.98 U. Rochester
12 6 Warner J.B. 5.67 11 2106 109.11 87.68 1050.83 53.66 U. Rochester
8 7 Smith C.W. 6.50 11 1652 80.76 7470 1076.67 50.09 U. Rochester
88 8 Myers S.C. 2.50 4 1744  73.15 62.99 1242.50 49.35 Massachusetts Inst. Tech.
7 9 Roll R. 7.00 10 1081 47.41 62.56  937.50 37.29 U. Cal. (Los Angeles)
3 10 Stambaugh RF. 8.33 12 956  57.47 57.47  555.50 33.94 U. Pennsylvania
11 11 Keim D.B. 5.75 8 829  46.25 5321 613.50 32.85 U. Pennsylvania
31 12 Shleifer A. 4.25 11 758  771.77 9576  274.83 27.96 Harvard U.
24 13 Masulis R.W. 4.67 8 1043 48.94 4526  607.67 27.17 Vanderbilt U.
6 14 Schwert G.W. 7.33 10 912 4881 52.58  484.50 26.14 U. Rochester
9 15 Ruback R.S. 5.83 8 985  47.86 44.74  546.67 25.94 Harvard U.
86 16 Brown SJ. 2.50 5 1134 5132 4850  567.00 25.66 New York U.
34 17 Weisbach M.S. 4.00 7 419 29.39 26.85 40417 25.51 U. lllinois (Urbana-Champaign)
41 18 Merton R.C. 3.83 5 683  24.09 28.87  664.00 23.50 Harvard U.
66 19 Gilson S.C. 3.00 5 483  30.39 28.77  369.67 22.78 Harvard U.
57 20 Yermack D. 3.33 4 230 2375 2460 223.33 22.08 New York U.
52 21 Black F. 3.50 4 752 2439 4552  645.50 21.06 Massachusetts Inst. Tech.
13 22 Kaplan S.N. 5.50 7 407  26.85 26.80 326.50 21.05 U. Chicago
22 23 Mikkelson W.H. 4.67 9 746 41.95 4148 391.33 20.96 U. Oregon
628 24 Majluf S. 0.50 1 834  41.70 3359  417.00 20.85 Catolica de Chile
82 25 Vishny R.W. 2.58 7 668  62.47 7427  234.67 20.80 U. Chicago
146 26 Breeden D.T. 2.00 2 534  20.48 17.92  534.00 20.48 Duke U.
19 27 McConnell JJ. 5.08 12 736 41.73 50.48  350.42 20.06 Purdue U.
4 28 DeAngelo H. 7.33 17 793 41.77 36.47  385.67 19.73 U. Southern Cal.
46 29 Lang L.H.P. 3.50 9 610 52.66 64.30 226.83 19.57 Chinese University, Hong Kong
42 30 Graham JR. 3.75 6 206  26.80 19.23  163.50 19.45 Duke U.
36 31 Reinganum M.R. 4.00 5 453 20.00 27.34  439.00 19.03 U. lowa
10 32 Harvey CR. 5.75 11 292 29.52 22.67 219.00 18.78 Duke U.
59 33 Ritter JR. 3.17 6 422 3276 4257  252.67 18.16 U. Florida
26 34 Wruck K.H. 4.67 7 428  29.00 2786  269.33 17.76 Ohio State U.
64 35 Asquith P. 3.00 6 597  28.67 30.87 359.33 16.98 Massachusetts Inst. Tech.
374 36 Banz R.W. 1.00 1 423 16.92 30.24  423.00 16.92 Northwestern U.
146 37 Vasicek O.A. 2.00 2 490  16.90 40.26  490.00 16.90 Moody's KMV
104 38 Campbell JY. 2.33 4 336 21.57 1953  287.17 16.68 Harvard U.
49 39 James C.M. 3.50 7 344 21.93 27.64  280.00 16.09 U. Florida
168 40 Watts R.L. 1.83 3 495  34.02 32,63 245.17 16.02 U. Rochester
64 41 Ofek E. 3.00 6 288  31.19 36.08 153.50 15.99 New York U.
288 42 Cox J.C. 117 3 1113 40.07 41.63  446.50 15.87 Stanford U.
312 43 Glosten L.R. 1.00 2 635 31.44 3399 317.50 15.72 Northwestern U.
79 44 Ross S.A. 2.67 5 1007 39.01 43.06  409.83 15.64 Yale U.
33 45 Brickley JA. 4.00 9 559  35.17 4391  253.67 14.96 U. Rochester
44 46 Partch M.M. 3.67 7 436 29.36 29.94  232.67 14.88 U. Oregon
32 47 Eckbo B.E. 4.17 7 314 20.75 16.26  268.17 14.80 Dartmouth College
122 48 Scholes M.S. 2.00 4 830 28.86 39.15  415.00 14.43 Stanford U.
73 49 Lakonishok J. 2.83 7 463 37.33 39.77 18450 14.30 U. lllinois (Urbana-Champaign)
24 50 Barclay M.J. 4.67 8 369 25.36 28.84  203.17 14.17 U. Rochester
130 51 Dodd P. 2.00 3 542  21.53 22.61  356.00 14.04 U. Chicago
55 52 Vermaelen T. 3.33 6 352  24.74 2223 241.67 13.87 INSEAD
312 53 Barber B.M. 1.00 2 258 27.59 2292 129.00 13.79 U. Cal. (Davis)
27 54 Brennan M.J. 4,58 9 376 2711 3381 196.67 13.40 U. Cal. (Los Angeles)
59 55 Dann LY. 3.17 6 477 20.79 21.03  304.83 13.11 U. Oregon
374 56 Rock K. 1.00 1 258  12.90 1419  258.00 12.90 Harvard U.
88 57 Poterba JM. 2.50 4 407 2491 23.00 211.00 12.83 Massachusetts Inst. Tech.
29 58 Walkling RA. 4.33 10 407  30.14 4293 170.33 12.33 Ohio State U.
16 59 Shanken J. 5.33 8 253  17.50 2250  202.67 12.18 Emory U.
122 60 Stoll H.R. 2.00 4 371 2436 2133 185.50 12.18 Vanderbilt U.
312 61 Lyon J.D. 1.00 2 177 24.16 20.47 88.50 12.08 U. Cal. (Davis)
48 62 Kothari S.P. 3.50 8 282 26.14 2422 12950 12.02 Massachusetts Inst. Tech.
21 63 Constantinides G.M. 5.00 6 314 16.71 16.22  237.00 11.87 U. Chicago
94 64 Williams JT. 2.50 3 584  21.59 3097  317.00 11.70 New York U.
39 65 Whaley R.E. 3.83 6 333  16.05 27.33  251.00 11.49 Duke U.
217 66 Harris L.E. 150 2 274 15.28 22.00 211.00 11.34 U. Southern Cal.
189 67 Amihud Y. 1.67 4 462 2425 26.22  224.50 11.33 New York U.
49 68 Malatesta P.H. 3.50 7 344 20.39 2332 207.67 11.31 U. Washington (Seattle)
217 69 Pan J. 150 2 45  11.25 6.70 45.00 11.25 Massachusetts Inst. Tech.
217 70 Weiss L.A. 150 2 170 11.50 10.46  163.00 10.63 INSEAD
628 71 Milgrom P.R. 0.50 1 398  20.95 20.25 199.00 10.47 Yale U.
217 72 Dimson E. 1.50 2 298 11.69 1114  273.00 10.44 London Business School
122 73 Jarrell G.A. 2.00 4 279  20.66 2439  139.50 10.33 U. Rochester
579 74 Morck R. 0.67 2 477 30.83 33.03  159.00 10.28 U. Alberta
254 75 Mendelson H. 1.33 3 379  21.30 2324  185.67 10.10 Stanford U.
207 76 Comment R. 150 3 232 20.10 2245 116.00 10.05 U. Rochester
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Papers and Citations to Papers Written by Authors

from 327 Institutions Published in the JFE, 1974-2006

Affiliation

U. Rochester

U. Chicago

Harvard U.
Massachusetts Inst. Tech.
U. Pennsylvania

U. Cal. (Los Angeles)
New York U.

Ohio State U.

Stanford U.

Yale U.

U. Oregon

U. Michigan
Northwestern U.
Columbia U.

U. Southern Cal.

U. Cal. (Berkeley)
Duke U.

Purdue U.

U. British Columbia
U. Washington (Seattle)
Vanderbilt U.

U. Texas (Austin)
Cornell U.
Carnegie-Mellon U.
U. Cal. (Davis)

U. Utah

U. Florida

London Business School
Boston College
Arizona State U.
World Bank

Princeton U.

U. Illinois (Urbana-Champaign)
U. North Carolina
Notre Dame U.

Bell Labs

U. lowa

Catolica de Chile
Southern Methodist U.
Tulane U.

U. Alberta

Federal Reserve Board
Tel Aviv U.

Texas A & M U.
Korea University
Dartmouth College
City U. New York

U. Georgia

Penn State U.

U. Arizona

U. Maryland

INSEAD

Virginia Tech

U. Minnesota

U. Pittsburgh

Hebrew U.

Rutgers U.

Secur. Exch. Com.
Morgan Stanley

U. South Carolina
Chinese University, Hong Kong
Santa Clara U.
Southern Illinois U.
McMaster U.

U. Colorado

Georgia State U.
Louisiana State U.

U. Western Ontario

U. Missouri

Loyola U. (Chicago)
Michigan State U.
Hong Kong U of Sc & Tech
Alcar Group

U. Wyoming

Rice U.

Electronic Data System
Indiana U.

U. Virginia

Fed. Res. Bank (NY)
Laval U.

Texas Christian U.
Clemson U.
Georgetown U.
Emory U.

U. Cal. (Riverside)
Australian G.S.M.
lowa State U.
Washington U.(St Louis)

Papers/
Coauth
72.83
77.62
62.53
42.25
51.17
44.50
47.62
32.75
25.42
10.83
17.00
24.00
19.28
20.33
19.33
21.03
18.57
16.75
15.92
18.25
12.00
13.75
14.00
14.00
5.50
18.08
10.83
15.00
15.25
15.00
7.67
9.50
12.00
14.00
10.50
9.00
14.83
0.50
9.92
8.42
533
9.20
4.83
5.67
4.33
10.33
6.17
7.42
8.50
6.50
9.33
7.53
6.33
5.00
7.50
3.67
4.28
2.67
4.00
5.00
1.67
2.33
1.50
2.00
2.58
7.17
6.83
1.75
4.33
2.83
5.50
7.00
1.50
0.50
217
0.50
6.08
5.50
6.00
3.50
2.92
2.00
3.50
9.17
2.08
1.00
3.17
6.17

Papers/
Auth

118.00
133.00
112.00
74.00
93.00
85.00
96.00
69.00
45.00
20.00
31.00
50.00
34.00
40.00
38.00
28.00
40.00
35.00
26.00
33.00
23.00
28.00
30.00
22.00
9.00
38.00
25.00
27.00
30.00
30.00
16.00
16.00
27.00
29.00
20.00
17.00
23.00
1.00
22.00
19.00
12.00
16.00
12.00
10.00
8.00
20.00
11.00
17.00
16.00
13.00
19.00
16.00
15.00
11.00
14.00
7.00
10.00
6.00
6.00
12.00
4.00
5.00
3.00
3.00
6.00
16.00
16.00
3.00
9.00
5.00
11.00
15.00
3.00
1.00
6.00
1.00
13.00
11.00
10.00
4.00
6.00
5.00
6.00
19.00
4.00
1.00
7.00
11.00

Total

Cites
17385
11875
3946
6212
3677
3611
2502
2253
2429
2476
1905
2092
1786
960
1137
1574
803
1187
1209
1018
972
768
1038
1124
567
721
816
669
582
569
317
582
643
411
314
1108
721
834
669
377
756
369
645
242
140
304
211
298
187
234
121
207
151
163
81
363
264
178
78
156
88
179
181
152
117
219
166
64
94
79
127
71
182
168
148
176
127
176
53
125
179
114
36
62
47
113
184
108

Cites/ Cites/
Year Yr/Page
827.31 740.26
707.17 731.24
350.83 354.50
317.76 313.35
300.11 325.56
214.32 266.32
227.02 249.64
177.04 201.30
143.37 149.47
13421 14417
115.98 120.14
139.63 150.04
105.18 125.29
109.23 105.19
78.93  90.26
66.52 101.78
8490 71.07
87.40 92.74
55.51 63.77
7153 81.86
73.67 75.23
58.56 57.07
65.09 87.60
5347 5231
63.89 57.06
48.79 54.24
63.13 61.86
4511 4759
48.18 54.83
5352 63.07
60.25 51.62
37.12  40.58
61.35 6148
48.41 50.91
4553  47.98
4170 46.71
37.14 4377
4170 3243
49.11 60.35
3420 3218
51.11 57.52
29.79 3752
3195 33.74
20.00 2351
18.60 20.81
26.11 25.53
16.30  19.40
2712 31.20
20.66 22.64
1939 2228
17.84 16.95
22.55 2246
2243 2393
22.03 20.29
1465 13.33
1484 1517
20.24 2460
1461 1217
10.02  12.03
1469 15.67
1739 1531
1329 1194
12.07 1794
6.51 6.94
1220 1257
1093 17.01
1414  21.30
7.82 7.18
1247 1243
8.28 10.70
1148 1311
13.68  10.99
9.89 8.71
9.88 13.84
1474 1549
9.78 9.78
16.11 14.36
10.69 14.25
6.97 8.24
4.44 4.06
1315 15.30
1148 1743
8.29 7.16
9.88 14.11
6.48 8.85
4.04 4.81
1041 1393
7.70 11.08

Cites/
Author

9722.50
6488.00
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